OF SOUTH CAROLINA

pursuant to the provisions of this Act shall mature subsequent to
January 1st, 1962.
SECTION 4: Execution.-The said bonds shall be signed by the
Trustees in the name of said School District, tinder the Corporate
Seal, but the interest coupons attached thereto need not be authenti-
cated otherwise than by the facsimile signature of the Chairman of
the Board of Trustees lithographed or engraved thereon.
SECTION 5: Sale,-The said bonds shall be sold at public sale,
after bids for the same shall be advertised at least once, not less than
seven days before the date set for their sale, in a newspaper of gen-
eral circulation in the State of South Carolina.
SECTION 0: Payment.-The full faith, credit and resources of
said School District are hereby pledged for the payment of said
bonds and interest, and the Auditor and Treasurer of Cherokee
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within said School
District, sufficient to pay the interest on said bonds and the bonds
as they respectively mature, and to create a fund for the redemption
of said bonds and interest at respective maturities.
SECTION 7: Not taxable.-The bonds issued hereunder shall be
and are hereby exempted from all state, county, school and municipal
taxes thereon.
SECTION 8: Additional.-The bonds herein authorized to be is-
sued are in addition to all other bonds or notes previously author-
ized to be issued by said Scho6l District for any purpose whatsoever.
SECTION 9: Election on issuance-notice-managers.-Prior to
the issuance of any bonds hereunder, the Trustees shall hold an
election in said School District, at which there shall be submitted to
the qualified voters of said School District the question of the issu-
ance of said bonds. The election shall be held at such time and at
such place or places within the said School District as the Trustees
shall approve. Notice of the election shall be given by the publica-
tion of a notice in a newspaper having general circulation in said
School District, and by posting a notice in three places in said School
District at least ten days prior to the date set for said election. The
notice shall designate the place or places where the election is to be
held, the date thereof, the hours during which the polls shall be kept
open, and the purpose for which the election is to be held. The Trus-
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